
Resolution No. /q-15 
A RESOLUTION AUTIIORIZING LETTER OF CREDIT REDUCTION AND 

SUBSTITUTE SECURITY PERTAINING TO PRAIRIE GROVE SUBDIVISION, 

PLATS I, II AND ill 

WHEREAS, on February 8, 1991, First of America Bank provided the Village of 

Chatham with a letter of credit in the amount of $100,000 to secure the construction of 

public improvements in Plat I of Prairie Grove Subdivision; 

WHEREAS, said letter of credit has been extended to secure the construction of 

public improvements with respect to Plats II and III of Prairie Grove Subdivision; 

WHEREAS, the developer of Prairie Grove Subdivision has requested a reduction in 

the amount of the letter of credit securing performance with respect to Plats I, II and III; 

WHEREAS, the public improvements for Plat I, II and III are partially complete and 

there remain approximately $51,500 worth of public improvements to be completed with 

respect to Plats I, II and III; 

WHEREAS, the remaining public improvements for said plats are reflected in 

correspondence from the Village's Consulting Engineer, attached to this resolution as Exhibit 

A, and the Village Consulting Engineer has recommended reduction of the letter of credit to 

$51,500. 

WHEREAS, the Developer of Prairie Grove Subdivision has requested that the 

Village accept a construction bond as substitute security for the letter of credit; 

WHEREAS, the Attorney for the Village has reviewed and approved a bond from 

United Fire & Casualty Co. in the amount of $51,500, a copy of which is attached hereto as 

Exhibit B; 



NOW, THEREFORE, BE IT RESOLVED BY THE PRESIDENT AND BOARD OF 
TRUSTEES OF THE VILLAGE OF CHATHAM, SANGAMON COUNTY, ILLINOIS, AS 
FOLLOWS: 

SECTION 1: The letter of credit with respect to Plats I, II and III of Prairie Grove 

Subdivision is hereby released in its entirety. Substitute security in the form of a bond from 

United Fire and Casualty Company in the amount of $51,500, a copy of which is attached as 

Exhibit B, is accepted. 

SECTION 2: This Resolution is effective immediately. 

ATTEST: 

AYES: � 
NAYS: ....;(' ...... ?"-.,..-__ 

PASSED: (e - 2.'1 -CjS 
APPROVED: C' -')7--13 
ABSENT: --<-., __ 

\Tillage PreXctet 



F.J. MY��HY. & SON ID:217-528-4147 

G_�b. f- GREENE & BRADFORD, INC. 
� B or SPRINGFIELD 

CONSUL TING FNGINEERS 

Aprll1B, 1995 

Mr. Del McCord, Villag!'\ Administrator 
village of Chatham 
116 East Mulbeny 
Chatham, IL 62629 

RE: Prairie Grove 
Plats 1 furu S 
G&B#93198 

Dear Mr. McCord: 

. . 

JUN 27'95 14:47 No.002 P.Ol 

J'il 17....9 ( 
3501 CONS mUll ON OKIVl::. 

SPRINGFIELD. ILLINOIS 6270 
(217) 793-8844 

(217) 793-6227 FAX 

We halle reviewed Mr. John Reynolds' letler of April 18, 1995 regarding letter of credit 
requ$ete for the referenced &ubdlvlsloll. Wtl recommend the following 10 be established: 

Plat 1 -
Plat 2-
Plat 3-

$1,000.00 
$1,500.00 
$49,000.00 
S I . .ro /) 

If you have any questions, please contact our office. 

Respectfully, 
GReENE 3. BRADFORD. INC. 

bJ::: 
xo: Meredith BI'lIIlhIlll'l 

John Floynolcle 
John MyllllP •. ' 

JJ/orl • . 

EXHIBIT A TOTI'lLP.03 



UNITEP FIRE & CASUALTY COMPANY 
, 

CEDAR HPIDS, loW)' 
1.1. nocl( COMHHYI 

9uoorVIEIOI� DONO 

KNOW I\LL HEll BY TIIESE: l'n1l9EIlT9, That wo, F.J. Hurphy & Son.lnc. 

________________________ -r __ of 
1800 F?ctory Rd. Springfield,IL 

(horeinaftor oa.llod Prinoipol), and eh. UNITED 

�lnE c C�9U�LTY COMPA�Y, un Iowa Corporation of Ca dar Rapids, IOYa 

(hQrDin�[tor oallnd suroly), are h e ld �nd firmly bound unto the 

Village of Chatham, an Illinois Municipal Corporation 

________ , ao Obligeo in tho pe.ltul nurn ot � Fifty-one thousand 

five hundrea dollars------------------------------------(Q 51.500.00 I ' 
Dollor. la.wful money of tho Unltoa 6ta.tOB of Nmcric., for tho pay-

mont of whioh whoroof ,  "011 and truly to be m.do, tho .aid Prin-

o1pnl binds th�moolv�D, tholr hoiro, oxoautoro nnd adrnlniBtr�torD, 

DUOOnaSors and nSDignD, �nd tho Duro ey blndo itoclf, iCD OUOO�BgOra 

�nd n.nigha, jointly �nd Devcrnlly, firmly by thoao pr ••• nt •• 

Wlltn�l\S, the abovo principal & surety. F. J. MuiW1 (,. SOn, Inc.& United Fire & Casualty 
havo asked for tho approvn.l oC n. curEu.ln uu d vIDlon kno\Jn Q,O Prair�e "I Grove Plat 1,2 & 3 4 

� NOW. TII1:!lEl'ORE, if the a.bove principal Ii '1,rety F. J. M\'�hY & SOn, Inc. & 
I1nitesj Ejre & Casualty r�ny aha! conotr\.\ot. PUblic imoroveroents as se ·in � the. appmyed mnstoICtjOo olarP.:llPUY t\ rOhuonabln inapbction foa thCroloro, 

� --u.-11 in accordance with the subdivis:ru;dln:l.TlC'o ot: tho village of Chatham 

� J 
th on thio ob-

f ligation to bo null nod void r othnrwioo 1,:0 btl. nod rQlnnin in fUll 
forcG an� effaot. 

� It 10 undere toad and .qrc cd, ho" .vcr, �.h� t tho li.bili ty a � tho 
surety hereunder o hA ll not oxooo� {�} tho pbnul Hum hereot, or � (2) l:ho actual coot:. unt.o tha Village of Chatham , � 

� tor the. completing ouch op�olllc:c.� !It\provomonttl, Dhaula ouch OODt:.D 9 � be.�eoo than the p�ral Dum herDor . � � ua�ents under this bond shall be made within 30 days of receipt of a demand from th��illa9' 

� 
Chatham stating the nature and estimated cost of im[x>rvements yetta be canpleted and 

, certified by a resident professional engineer licensed in Illinois after the aoove nt 
sure t ydetermines the above named principal to be in d ault. 

!. ,,�� d c4'?; :: ' m" ,,, . , '"'' f, � Dated at Decatur. IL , this � dflY � 
EXHIBIT B 



UNITED FIRE & CASUALTY COMPANY 
HOME OFFICE - CEDAR RAPIDS, IOWA 

CERTIFIED COpy OF POWER OF A nORNEY 
(Original on file at Home Office of Cbrnpany - See Certification) 

KNOW ALL MEN BY THESE PRESENTS, That the UNITIED FIRE & CASUALTY COMPANY. a coporation duly organized and existing 

under the laws of the Stale of Iowa. and having its principal office in Cedar Rapids. State of Iowa, does make. constitute and 

aPPoint KEVIN J. BREHENY, OR RANDY S. CANNADY, OR RONALD A. KOOPMAN, OR 

TIM R. PATTON, OR LINDA L. HOPKINS, ALL INDIVIDUALLY. 

of PO BOX 3400 DECATUR IL 62524 
its true and lawful Attorney(s)-in-Fact with power and authority herebY conferred to si9n. seal and execute in its behalf all 

lawful bonds, undert.akings and other obligatory instruments of similar nature as follows: ANY AND ALL BONDS 

and to bind UNITED FIRE & CASUALTY COMPANY thereby as fully and to the same extent as if such instruments were signed by 

the duly authorized officers of UNITED FIRE & CASUALTY COMPANY and all the acts of said Attorney. pursuant to the authority 

herebY given are herebY ratified and confirmed 
The Authority herebY granted shall expire JANUARY 23rd 1997 unless sooner revoked. 

This power of AttorneY is made and executed pursuant to and by authority of the following By-law duly adopted by the 

Board of Directors of the Company on APril 18. 1973. 
"Article V - Surety Bonds and Undertakings." 

Section 2, Appointment 01 Altorney·ln.Fact. MThe President or any Vice Presldenl. or any olher officer ol the Company, may, Irom time 10 time, appoint 

by Written certlllcates attorneys·ln.lact to acl In behall 01 the Company In the excculion 01 policIes of Insurance, bonds, undertakings and other 
obligatory Instruments of Ilke nature. The signature of any officer authorized hereby, and the Corporale seal, may be alllKed by facsImile to any 
powerof attorney or special power of altorney or cerlillcanon 01 either authorized hereby; such signature and seal. when so used, being adopted by the 
Company as the original signature of such oUlcet and the original seal of the Company. 10 be valid and binding upon the Company wllh the same lorce 
and alleet as though manually affixed. Such attorneys.ln.lacl, subject to the limltallons set lorth In their respective certificates 01 authority shall have 
lull power to bind the Company by their sIgnature and execution 01 any such Instruments and to al1ach the seDI 01 the Company thereto. The President 
or any Vice President, the Board of Directors or any olher olllcet of the Company may at any time revoke ell power and authority prevIously given to 
any attorney-In·lact. 

IN WITNESS WHEREOF, the UNITED FIRE 

to be signed by its vice president 

23rd" day of JANUARY 

& CASUAL TV COMPANY has caused these Presents 

and its corporate seal to be hereto affixed this 

,A.D. 1995 

UNITED FIRE & CASUAL TV COMPANY 

By Vv\ �� 
State of Iowa, County of Unn, ss: 

MAYNARD L. HANSEN On this 23rd day of JANUARY 1995. before me personally came 
to me known. who being by me duly sworn, did depose and say: that he resides in Cedar Rapids, State of Iowa; that he is a 

Vice President of the UNITED FIRE & CASUALTY COMPANY. the corporation described in and which executed the above 

instrument; that he knows the seal of said corPoration; that the seal affixed to the said instrument is such corporated seal: that 

it was so affixed pursuant to authority given by the Board of Directors of said corporation and that he signed his name thereto 

pursuant to like authority. and acknowledges same to be the act and deed of said corPOJ:Plion. j / L ......., 
J ��/�� •".�. R. G. HECKRont Notary Public 

f. ,1' MY COMMISSION EXPIRE!! 
OllC901lborl0,1995 My commission expires DECEMBER 10 .1995 

ow, 
CERT1FICATION 

I, the undersigned officer of the UNITED FIRE & CASUALTY COMPANY, do hereby certify that I have compared the foregoing 

copy of the Power of Attorney and affidavit. and the copy of the Section of the By-LaWS of said Company as set forth in said 

Power of AttorneY. with the ORIGINALS ON FILE IN THE HOME OFFICE OF SAID COMPANY, and that the same are correct 

transcripts thereof. and of the whole of the said originals, and that the said Power of Attorney has not been revoked and is 

now in full force and effect 

In testimony whereof have hereunto subcribed my name and affixed the corPorate seal of the said 

Company this 19 th day of May 19 95 



S'a'e 01 III inoi� 
Coun'� 01 ,Macon ( 

On 5/19/95 

55: 

therein, duly commissioned and sworn. personally appeared 

before me, a Notary Public in and for said County and State, residing 

Ronald A Koopman 

k:nown to me to be Anorney-m·Fact 01 United Fire & Casualty Company 
the corporation described in and Ihal executed Ihe within and foregoing instrument. and known to me to be the person who executed 

the saId instrw.ment in behalf 01 the said corporation. and he duly acknowledged to me that such corporation exe t 

IN WITNESS WHEREOF. I have hereu 

sEW "Off\C\�� k\�S 
E . und�.�· �t��\. 01 \\\\Qs\!hn I 1< My Corumis 'on xPJr�;:; tlo'atfr \ .Ion �jiIi.s 

360212-6- � 

the same. 

, 



STATE OF ILLINOIS ) 
) SS. 

COUNTY OF SANG AMON ) 

CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting Village 

Clerk of the Village of Chatham, Sangamon County, Illinois. 

I do further certify that the resolution attached hereto is a full, true, and exact copy of 

Resolution No. � q.s:adopted by the President and Board of Trustees of said Village on 

the __ day of ________ , 1995, said Resolution being entitled: 

A RESOLUTION AUTHORIZING LETTER OF CREDIT REDUCTION 

AND SUBSTITUTE SECURITY 

PERTAINING TO PRAIRIE GROVE SUBDIVISION, PLATS I, II AND ill 

I do further certify that prior to the making of this certificate, the said Ordinance was 

spread at length upon the permanent records of said Village, where it now appears and 

remains. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official seal 

of said Village this _ day of ____ , 1995. 

Village Clerk 


