Ordinance No. 04- ﬁ

AN ORDINANCE APPROVING AN EQUIPMENT LEASE WITH ILLINOIS
NATIONAL BANK

BE IT ORDAINED BY THE PRESIDENT AND BOARD OF TRUSTEES OF THE
VILLAGE OF CHATHAM, SANGAMON COUNTY, ILLINOIS, AS FOLLOWS:

SECTION 1: That certain lease agreement with [llinois National Bank for the
lease and ultimate purchase, of certain equipment, a copy of which is attached hereto, is
hereby approved, along with a signature resolution required by Illinois National Bank, a copy
of which is also attached hereto.

SECTION 2: The Village President is hereby authorized to execute the
lease/purchase agreement, and thereafter, the proper officers and employees of the Village
are authorized and directed to carry out the lease according to its terms.

SECTION 3: This Ordinance is effective upon its passage by a 2/3 vote of the

corporate authorities, in accordance with Section 11-76-6 of the Illinois Municipal Code.

PASSED this /% dayof sEFT 2004

W’LMM A% ca/\/

VILLAGE PRESIDENT

ATTEST:
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ORDINANCE CERTIFICATE

STATE OF ILLINOIS )
) SS.

COUNTY OF SANGAMON )

I, the undersigned, do hereby certify that I am the duly qualified and acting Village

Clerk of the Village of Chatham, Sangamon County, Illinois.
I do further certify that the ordinance attached hereto is a full, true, and exact copy of

Ordinance No. 04- ﬁ_, adopted by the President and Board of Trustees of said Village on the
. 2004, said Ordinance being entitled:

/ 2 dayof < €77 -
AN ORDINANCE APPROVING AN EQUIPMENT LEASE WITH ILLINOIS
NATIONAL BANK

I do further certify that prior to the making of this certificate, the said Ordinance was

spread at length upon the permanent records of said Village, where it now appears and

remains.
IN WITNESS WHEREOF, T have hereunto set my hand and affixed the official seal

of said Village this /¥ day of €227, ,2004.

AN

4 Village Clerk
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LEASE

#h
THIS LEASE, made this /2 —day of S¢2/m ke _, 2004, by and between Ili-
nois National Bank, an [llinois corporation ("Lessor") and the Village of Chatham ("Lessee").

WITNESSETH:

For and in consideration of the mutual covenants and promises hereinafter set forth, the
parties hereto agree as follows:

1. LEASE. Lessor hereby leases to Lessee, and Lessee hereby leases and hires from
Lessor, the equipment and other property described on Schedule A (the "Equipment").
/g-& ?‘C)ﬂﬁadf
2, TERM. The term of this lease shall commence on AugUsT __(_)_’, 2004 and shall

terminate on Aughst /5, 2008. -
Spfembey—

3 RENT. The rent for the Equipment shall be the amount designated on Schedule B.
Lessee shall pay Lessor said rent in advance, in the amounts and at the times set forth in Sched-
ule B, at the office of Lessor, or to such other person and/or at such other place as Lessor may
from time to time designate in writing. Lessor and Lessee acknowledge and agree that the inter-
est rate used to calculate the rent as shown on Exhibit B assumes that such interest payments
shail be tax exempt and bank qualified under the current provisions of the Internal Revenue Code
of 1986, as amended (the "Code"). In the event that it is determined that such interest payments
are not bank qualified or tax exempt under the current provisions of the Code the rent payments
shall be recalculated using an interest rate of "f:zz_fretroactive to the commencement date of this
Lease.

4, USE. Lessee shall use the Equipment in a careful and proper manner and shall
comply with and conform to all national, state, municipal, police and other laws, ordinances and
regulations in anywise relating to the possession, use or maintenance of the Equipment. If at any
time during the term hereof Lessor supplies Lessee with labels, plates or other markings, stating
that the Equipment is owned by Lessor, Lessee shall affix and keep the same upon a prominent
place on the Equipment.

5. LESSEE'S INSPECTION; CONCLUSIVE PRESUMPTIONS. Lessee shall in-
spect the Equipment within forty-eight (48) hours after receipt thereof. Unless Lessee within said
period of time gives written notice to Lessor, specifying any defect in or other proper objection
to the Equipment, Lessee agrees that it shall be conclusively presumed, as between Lessor and
Lessee, that Lessee has fully inspected and acknowledged that the Equipment is in good condi-
tion and repair, and that Lessee is satisfied with and has accepted the Equipment in such good
condition and repair.

6. LESSOR'S INSPECTION. Lessor shall at any and all times during business hours
have the right to enter into and upon the premises where the Equipment may be located for the
purpose of inspecting the same or observing its use. Lessee shall give Lessor immediate notice of




any attachment or other judicial process affecting any item of Equipment and shall, whenever
requested by Lessor advise Lessor of the exact location of the Equipment.

7. ALTERATIONS. Without the prior written consent of Lessor, Lessee shall not
make any alterations, additions or improvements to the Equipment. Such permitted alterations,
additions or improvements may, at Lessee's option, be removed by Lessee upon the expiration or
earlier termination of this Lease if and only if such removal may be accomplished without dam-
age to the Equipment or otherwise reducing its value below that which it would have been in the
event no such alterations, additions or improvements had been made.

8. REPAIRS. Lessee, at its own cost and expense, shall keep the Equipment in good
repair, condition and working order and shall furnish any and all parts, mechanisms and devices
required to keep the Equipment in good mechanical and working order.

9. LOSS AND DAMAGE; STIPULATED LOSS VALUE. Lessee hereby assummes
and shall bear the entire risk of loss and damage to the Equipment from any and every cause
whatsoever. No loss or damage to the Equipment or any part thereof shall impair any obligation
of Lessee under this Lease which shall continue in full force and effect.

In the event of loss or damage of any kind whatever the Equipment, Lessee shall:

(a) Place the same in goed repair, condition and working order, or replace the same
with like Equipment in good repair, condition and working order; or

(b)  Ifin the reasonable judgment of Lessor same is determined by Lessor to be lost,
stolen, destroyed or damaged beyond repair, pay Lessor therefor in cash the
"Stipulated Loss Value" as set forth in the Schedule B. Upon such payment this
Lease shall terminate with respect to such item of Equipment so paid for and Les-
see thereupon shall become entitled to such item of Equipment as-is-where-is
without warranty, express or implied, with respect to any matter whatsoever.

10.  SURRENDER. Upon the expiration or earlier termination of this Lease, with re-
spect to the Equipment, Lessee shall (unless Lessee has paid Lessor in cash the Stipulated Loss
Value" of such item of Equipment pursuant to paragraph 9 hereof) return the same to Lessor in
good repair, condition and working order, ordinary wear and tear resulting from proper use
thereof alone excepted, in the following manner as may be specified by Lessor:

(a) By delivering such Equipment at Lessee's cost and expense to such place as Les-
sor shall specify within the city or county in which the same was delivered to Les-
see or to which same was moved with the written consent of Lessor; or

(b) By loading such Equipment at Lessee's cost and expense on board such carrier as
Lessor shall specify and shipping the same, freight collect, to the destination des-
ignated by Lessor.




11.  INSURANCE. Lessee shall keep the Equipment insured against all risks of loss or
damage by fire and such other risks as are covered by endorsement commonly known as sup-
plemental or extended coverage for not less than the "Stipulated Loss Value" as set forth in the
schedule; and shall carry public liability and property damage insurance covering the Equipment
in amounts of not less than $200,000 in respect of bodily injury or death to anyone person, not
less than $500,000 in respect of anyone accident, and not less than $100,000 in respect of prop-
erty damage. All such insurance shall insure both Lessor and Lessee. The Lessee may effect such
coverages under its blanket policies. All such policies shall be written by companies presently
insuring the Lessee or other companies reasonably satisfactory to the Lessor and certificates
showing such coverages to be in effect shall be furnished to the Lessor upon request. Each in-
surer shall agree, by endorsement upon the certificate or certificates issues by it or by independ-
ent instrument furnished to Lessor, that 1t will give Lessor thirty (30) days’ written notice before
the policy in question shall be altered or cancelled and that any proceeds shall be paid jointly to
the Lessor and Lessee as their interests may appear. The proceeds of such insurance, at the op-
tion of Lessor, shall be applied (a) toward the replacement, restoration or repair of the Equip-
ment, or (b) toward payment of the obligations of Lessee hereunder.

12.  TAXES. Lessee shall keep the Equipment free and clear of all levies, liens and
encumbrances other than those being contested which as a result of such contest do not adversely
threaten Lessor’s title to the Equipment and shall pay when due all license fees, registration fees,
assessments, charges and taxes (municipal, state and federal) which may now or hereafter be im-
posed upon the ownership, leasing, renting, sale, possession or use of the Equipment, excluding,
however, all taxes on or measured by Lessor's income.

13. LESSOR'S PAYMENT. In case of failure of Lessee to procure or maintain said
insurance or to pay said fees, assessments, charges and taxes, all as herein before specified, Les-
sor shall have the right, but shall not be obligated, to effect such insurance, or pay said fees, as-
sessments, charges and taxes, as the case may be. In that event, the cost thereof shall be repay-
able to Lessor with the next installment of rent, and failure to repay the same shall carry with it
the same consequence, including interest at percent per annum, as failure to pay any instaliment
of rent, -+

14, WARRANTIES. LESSOR MAKES NO WARRANTIES, EITHER EXPRESS
OR IMPLIED, AS TO ANY MATTER WHATSOEVER, INCLUDING, WITHOUT LIMITA-
TION, THE CONDITION OF THE EQUIPMENT, ITS MERCHANTABILITY OR ITS FIT-
NESS FOR ANY PARTICULAR PURPOSE AND LESSOR SHALL NOT BE LIABLE FOR
ANY LOSS OR DAMAGE TO LESSEE, OR TO ANYONE ELSE, OF ANY KIND AND
HOWSOEVER CAUSED, WHETHER BY ANY VEHICLE, OR THE REPAIR OR MAINTE-
NANCE OF ANY VEHICLE, OR BY THE FAILURE OF ANY VEHICLE, OR INTERRUP-
TION OF SERVICE OR USE OF ANY VEHICLE LEASED UNDER THIS LEASE..

15. INDEMNITY. Lessee shall indemnify Lessor against, and hold Lessor harmless
from, any and all claims, actions, suits, proceedings, costs, expenses, damages and liabilities, in-
cluding reasonable attorneys' fees arising out of, connected with, or resulting from the Equip-
ment, including without limitation the manufacture, selection, delivery, possession, use, opera-




tion or return of the Equipment. Each party agrees that it will give the other prompt notice of the
assertion of any such claim or the institution of any such action, suit or proceeding.

16. DEFAULT. If Lessee with regard to the Equipment fails to pay any rent or other
amount herein provided within ten (10) days after the same is due and payable, or if Lessee with
regard to the Equipment fails to observe, keep or perform any other provision of this Lease re-
quired to be observed, kept or performed by Lessee, and if Lessee fails to remedy, cure or re-
move such failure in payment or such other failure in observing, keeping or performing the pro-
visions of this Lease within ten (10) days after the receipt of written notice thereof from Lessor,
Lessor shall have the right to exercise anyone or more of the following remedies:

(a) To declare the entire amount of rent hereunder immediately due and payable as to
any or all items of Equipment, without notice or demand to Lessee.

(b) To sue for and recover all rents, and other payments, then accrued or thereafter
accruing, with respect to any or all items of Equipment.

(©) To take possession of the Equipment, without demand or notice, wherever same
may be located, without any court order or other process of law. Lessee hereby
waives any and all damages occasioned by such taking of possession unless
caused by Lessor's gross negligence or willful misconduct. Any said taking of
possession shall not constitute a termination of this Lease as to any or all items of
the Equipment unless Lessor expressly so notifies Lessee in writing.

(d)  To terminate this Lease as to the Equipment.
(e} To pursue any other remedy at law or in equity.

Notwithstanding any said repossession, or any other action which Lessor may take, Les-
see shall be and remain liable for the full performance of all obligations on the part of Lessee to
be performed under this Lease.

All such remedies are cumulative, and may be exercised concurrently or separately. In no
event, however, shall these remedies be exercised in such a manner that the Lessor recovers
more than the balance of the rent and any other amounts payable by Lessee to Lessor hereunder,
plus the fair market value as determined under paragraph 32 hereof which the Equipment would
have at the end of the initial term of the Lease.

17 BANKRUPTCY. Neither this Lease nor any interest therein is assignable or trans-
ferable by operation of law. If any proceeding under the Bankruptcy Act, as amended, is com-
menced by Lessee, or such an action is commenced against Lessee and is not dismissed within
sixty (60) days after the commencement thereof, or if the Lessee is adjudged insolvent, or if the
Lessee makes any assignment for the benefit of his creditors, or if a writ of attachment or execu-
tion is levied on the Equipment and is not released or satistied within ten (10) days thereafter, or
if a receiver is appointed in any proceeding or action to which the Lessee is a party with author-
ity to take possession or control of the Equipment, Lessor shall have and may exercise anyone or




more of the remedies set forth in paragraph 16 hereof, and this Lease shall, at the option of Les-
sor on notice to Lessee, immediately terminate and shall not be treated as an asset of Lessee after
the exercise of said option.

18. CONCURRENT REMEDIES. No right or remedy herein conferred upon or re-
served to Lessor is exclusive of any other right or remedy herein or by law or equity provided or
permitted; but each shall be cumulative of every other right or remedy given hereunder or now or
hereafter existing at law or in equity or by statute or otherwise, and may be enforced concur-
rently therewith or from time to time.

19.  LESSOR'S EXPENSES. Lessee shall pay Lessor all costs and expenses, including
reasonable attorneys’ fees, incurred by Lessor in exercising any of its rights or remedies here-
under or enforcing any of the terms, conditions, or provisions hereof.

20. ASSIGNMENT. Without the prior written consent of Lessor, Lessee shall not (a)
assign, transfer, pledge or hypothecate this Lease, the Equipment or any part thereof, or any in-
terest therein or (b) sublet or lend the Equipment or any part thereof, or permit the Equipment or
any part thereof to be used by anyone other than Lessee or Lessee's employees. Consent to any of
the foregoing prohibited acts applies only in the given instance, and is not a consent to any sub-
sequent like act by Lessee or any other person. No such permitted sublease shall operate to re-
lieve the Lessee of its obligations hereunder which shall remain those of a principal and not a
guarantor.

Subject always to the foregoing, this Lease inures to the benefit of, and is binding upon,
the heirs, legatees, personal representatives, successors and assigns of the parties hereto.

21.  LESSOR'S ASSIGNMENT. All rights of Lessor hereunder may be assigned,
pledged, mortgaged, transferred, or otherwise disposed of, either in whole or in part, without no-
tice to Lessee. If Lessor assigns this Lease or the rentals due or to become due hereunder or any
other interest herein, no breach or default by Lessor hereunder or pursuant to any other agree-
ment between Lessor or Lessee, should there be one, shall excuse performance by Lessee of any
provision hereof. No such assignee shall be obligated to perform any duty, covenant or condition
required to be performed by Lessor under the terms of this Lease. Anything herein contained to
the contrary, Lessor shall not have the right to, and agrees that it will not, include in any such
assignment any of Lessor's rights against vendors, manufacturers or suppliers of any of the
Equipment.

22. OWNERSHIP. The Equipment is, and shall at all times be and remain, the sale
and exclusive property of Lessor; and the Lessee shall have no right, title or interest therein or
thereto except as expressly set forth in this Lease.

23. PERSONAL PROPERTY. The Equipment is, and shall at all times be and re-
main, personal property.

24, INTEREST. Should Lessee fail to pay any part of the rent herein reserved or any
other sum required by Lessee to be paid to Lessor, within ten (10) days after the due date thereof,




Lessee shall pay unto the Lessor interest on such delinquent payment from the expiration of said
ten (10) days until paid at the rate of __ percent per annum.

25.  OFFSET. Lessee hereby waives any and all existing and future claims, and off-
sets, against any rent or other payment due hereunder and agrees to pay the rent and other
amounts hereunder regardless of any offset or claim which may be asserted by Lessee or on its
behalf.

26.NON WAIVER. No covenant or condition of this Lease can be waived except by the
written consent of Lessor. Forbearance or indulgence by Lessor in any regard whatsoever shall
not constitute a waiver of the covenant or condition to be performed by Lessee to which the same
may apply, and, until complete performance by Lessee of said covenant or condition, Lessor
shall be entitled to invoke any remedy available to Lessor under this Lease or by law or in equity
despite said forbearance or indulgence.

27. ENTIRE AGREEMENT. This instrument constitutes the entire agreement be- -
tween Lessor and Lessee, and it shall not be amended, altered or changed except by a written
agreement signed by the parties hereto.

28.  NOTICES. Service of all notices under this agreement shall be sufficient if given
personally or mailed via registered mail to the party involved at its respective address hereinafter
set forth, or at such address as such party may provide in writing from time to time. Any such
notice mailed to such address shall be effective when deposited in the United States mail, duly
addressed and with postage prepaid.

29, GENDER: NUMBER. Whenever the context of this Lease requires, the masculine
gender includes the feminine or neuter, and the singular number includes the plural and when-
ever the word "Lessor" is used herein, it shall include all assignees of Lessor.

30.  TITLES. The titles to the paragraphs of this Lease are solely for the convenience 4
of the parties, and are not an aid in the interpretation of the instrument.

31.  TIME: Time is of the essence to this Lease and each and all of its provisions.

32. PURCHASE OPTION. Provided that the Lessee is not in default, Lessee shall
have the right at the expiration of the term of this Lease as to purchase the Equipment, on an AS-
IS-WHERE-IS basis, for cash, at a price equal to the residual value of $1.00. Lessee shall give
Lessor written notice 30 days prior to the end of the original lease term of its election to exercise
the purchase option provided for in this Section. In the event Lessee exercises its option to pur-
chase the Equipment by making the payment, Lesser agrees to take action necessary to obtain a
transfer of ownership of the Equipment to Lessee.

33. LESSOR'S CONSENT. Whenever the consent or approval of the Lessor is required
hereunder, Lessor agrees that same will not be unreasonably withheld.

34. CLAIMS. The Lessor hereby appoints and constitutes Lessee as its agent and attor-
ney-in-fact during the term of this Lease to assert and enforce, at the sole cost and expense of the




Lessee, whatever claims and rights the Lessor may have as owner of the Equipment against any
vendors, manufacturers, suppliers or contractors in respect thereof.

IN WITNESS WHEREQF the parties hereto have executed these presents the day and
year first above written.

ILLINOIS NATIONAL BANK VILLAGE OF CHATH
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SCHEDULE B

Current Payment $8,418.41
Current Interast Rate _298%]

Pesuita:
A R Dats paid: 101712008
i Palange . Payment :  Interost Princlpal {lnlarast Paid: 17,594,680
3132004} § 290,891.80 _ |
1017/20041 S 20088700 |3 64384115 78288 3 5,&3343 ‘ T
1/1712004: § 28525457 'S 641041 |3 700085 5718.3% '
| 1217/200418 27953522 ,§ 641941'$§ 66390 F 5755.59
| M1772006( 327377871 % 6418471.8 671 90us 5,747.51
21171200815 268032.20 [§ 6410418 65780 § 578181 .
rarmzoo&s 28227053 |3 643841 |8 58137 3 583804
| _417/2006: S 25643254 '3 654184103 62633, § 5730.08
| BM7A008 S 25064248 8 647941 8§ 50598 5 562413
| BM7/2005| 3 244,878.33 ' § 641943 § 60082 | S 581850
717/2005| 8 23899974 |3 64+9.41[8 56782 § 5.851.79
BM7/2008,§ 233,147.98 | $ 64184115 67248 §_5.847.23 L
970200518 2273007318 6418478 5578318 506158 ) .
01712005] 5 221,430,151 5 5.418.41 . §__ 525825 589348 . 1
11/117/2008] § 21554566‘$ 6419415 528981§ 588043 j
[ 3211712008 & 30968594 (S 6,410.47 |8 46783 § 592948
14700613 203,73376 | $ 64194115 50000 § 581841
217TRR006! § 197,8743515 641041185 48847 [ 5.93384 | ‘ !
31772008 5 _191BBOAD . 5 641941'§ 4253313 598408 | - N
| 4120061 % 18588833 | § B6.419.41 |5 4b620 5 5883.2%
| 51720081 S 17992312 |8 64184115 42732 § 598208
617720081 § 17383102 |$ 641641 |S 42688 5 5.90258 _
FM7/20068' 8 157.938.47 1§ E41041'§ agaasT-,; 6.090.56 L
81720081 % 1618178118 64184118 387375 602204 X
o1\ 712006] 5 155,885.88 | §  6,318.41 |5 562.58 ' ¢ eoaaaz ' 1o
10)7/2008' §_ 149,85808 |3 6478.41 |5 35587 - § 5,053.49
111712006 5 143,76557 |3 6.418.41 13 35200, 5 609851 .
J12M72008: § 137.729.05 ' § 641941:§ 3271113 608230 ] .
_ 007§ 131838753 6419418 32306]§ 6098351 I o
21772007/ $ 125540405 §419.4115 J0B10.3 811131 ‘
31772007’ § 11542909 (%5 ©8.418.41 3 28473 .35 6154681 - :
l‘ 4TRO0T! S 113374415 BA1041785 277935 614142 o _ !
SATR007T] S 10713289 .5 641941:3 254445 696407 B , ‘
6177200715 106,08603 15 6,419.41 (5 247795 617182 L
TIn720071 8 94,796.41 |5 541841 18 20574 8 619427 1 o _
| 6172007 S 8860214 |3 641941 |5 2174418 6.20167 N ]
| 9n72007'8  82,400.77 . & 64134118 2022218 B21718 A ! ]
T10/A712007] 8 76,182.09 ' 56419418 180.63 |5 6.230.48 . i ]
| 11/17/2007| $_ 6964451 |3 641041 (% 1718618 6,247.75 _ o
PA2n72007's 8368676 |5 841841(5 15128 § 626813 L ]
117200813 5742883135 64184113 14084 [§ azTa.w ]
217008[ 8 51.15016,% 6410411§ 1255315 6,203.68 ]
3/1772008( S 4485628 0 5 84184135 10288 % 6231843 . e
A72c08| § 3R539.8513 a410411s 8458 ' 8 6.324.83 ]
_5T008[ s 332150213 B4104108 7651 5 634280 _
_BN7/200A1S 2587212 [§ 6418418 6348, 5 6355920
7177200815 19,8161 1§ 5419.47[8 463515 6,373.08 o
ari72008| 8 13.743,15 75 BA419.41 5 22263 5307.13 ‘
9/17/2008| 3 B.756.00{5 8419413 ~ 1858]§ 640283 .
101772008 3 3534703 3540013 7 084 3 35347 -
ti7reo0e| 8 - i
Totala! $308.485.86 |3 17,694.68 ° $200,891.00
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SEP-08-2004 WED 10:38 AM INB COMMERCIAL LENDING FAX NO. 2177475510

GOVERNMENTAL CERTIFICATE

T e
shaded aran are and do pot fimit the applicabllity of this dooumem 1o
Any item abova conzaining %% *** haz baan omitted due to taxt lenpth iirpltations,

Entity: VILLAGH DP GHATHAM Lender: ILLINGIE NATIONAL BANK
116 8, MULBERRY 322 B, CAPITOL AVE,
CHATHAM, 1L 67628 SPRINOFIELD, l. 2701

WE, THE UNDERSIGNED, DO HERERY CERTIRY THAT,

THE ENTITY'S DAETENCE, Tha completa and carrect name of the gavarnmantal sntfty [a VILLAGE OF CHATHAM {"Entity*).
governmental antity whizh |g, and at all timan gnall ba, duly organizad, validly exivting, and [n nood stnding undor and by virtua of
regulations of The Emity's st of organization The Entty haa the full power and authority to own la proparvian and 1o transsat businece
and  activitles [n which 1t I8 premantty angaged of prosently praposes T engage. The Frtity malntaing an offies at 118 E. BIULREARY,
CHATHAM, IL 52628, The Entity sheill do alt things nacessary to prasarve and to keap In full lorca and sffeot he exlatenogy dghts and
privileges, and shall comply with all reguiatione, rulaq, ordinanoesz, statwiag, orders and deermos of ~ha Emtity and any other govdinmantal or
quazi-gavernmental authority ar caurt appilaable to the Entity ansd The Entity's bualnesa aorivitlos.

CERTIFCATES ADOPTED. At a masting of tha approptinte governing body of Mo Bntity, duly called and held on . 8t
which a quorum was procamt and yoting, or by ather duly Guthorized action In liau of & moating, the resolutions sat arh I this Caﬂ.ca‘m wora
sdeptad.

OFPICIALA. The tollowing namad parsons (8 an Otflciala of VILLAGE OF CHATHAM:

Entlty io o
lowa and

BAMES OTeES AUTHORIZED ACTUAL SIGNATURES
TOM GRAY VILLAGE PRESIDENT Y X,

"' H

Y

Y

.

Y

Y

ACTIONE AUTHORIZED. Any dne |1) of the autharlzed peresne listed above may onter [nto any sgrosments ol any nature with $hndar, and
those agresments will bind the Entty. Bpasifleally, but without limitatian, 44y one [T} of auch autherized puraony iv sutharlzed, dehpowered,
and directad 10 do tha following for and on behalf nf the Entity:

Borraw Money, To horrow, af 3 eeelgner or othorwioe, from timae 10 1tma rom Landar, on such terms as may ha agresad upoh by
Entlty and Londar, such sum or sumB ¢f maney oo in thalr judgment sheuld ba borrowed, witheut limitation.

Bxyoute Notun. To oxacume and dsliver to Lander the promissory nota ar nates, or other ovidance uf the Emtity™s credit sccammentions, on
Lender's forms, &t suoh retes of interest ond on such 1Bime a8 may be agreed upon, avidanaing the sums of monay &o borrowe or any of
the Entity's Indebtedneon to Lendsr, and also fo nxesuta end doliver to Lender one &r mora renawels, exsenalons, mogificatioms,
tafinangings, consolidationa, or aubatinnlone for ane or more of tha nomes, any portion of tha natas, ar any offer avidencd of aredit
naugmmodetions, .

Erant Bacurlty. To morigage, pledge, qenafar, andorea, hypethseatd, or otherwise encumbaer and dalivar 16 Lender any prop i Row or
haresfisr helonging to the Entity or in which tho Entity naw or hereatter may heve an fmerest, ingluding without limitation ail of the Entity's
soal property snd 2l of the Emtity’a persopal preperty {tangible or Infanaiblel, ao secwrity for the paymont ot any loangd or eredit
noosmmodations sa vhifined, any proemivoory notey 30 executnd [including any amandmanta 10 ar mogitioadons, renewals, and e

ot suah promiadery notesh, er any ather or further Indabtedness of the Entity to Londar at any time awing, howaver the sarfe
avidenoed, Such proporty may be morgagad, piedged. vanelterred, andarsed, hypotheonted or sreumbersd at the tima auci)
ebinined ar such indabredness is Inedrred, or at any other tima or tmos, ond may be alther s addition 1o or in fau af am
theretotore morigaged, gladgad, trenoiorrad, andoread, hypathannred or sngumbersd.

Exvcuts Sequrity Dacumerra. Te gxeouts snd deliver to Lander the forma of morttaos, dosd of trust. pleadge ugreamant, hy
agreamant, and othar seaurlty agreements and finenaing stotaments which Lender may requira and which chall evidones the ferma and
conditlone under and pursliart to whiah such liens and ensumbrances, ot any of them, are glven; and alac 1o exadute and daliveriva Lender
any other wriien Instrumahta, any chettel paper, or By exher ociintefal, of any kind o nature, whish Lender may deam nesessard or proper
in sanraction with or partaining to the glving of the llane and sncumibrances, Netwlthetanding tha forageing, sny ona of 'fhe sbove
outharizad parsens may exocuty, deilver, or racord Hnansing ytatemanto.

Negotiatz iteme. To draw, enderos, and dlscours with Lendor all drafia, trsdn soaapranses, sromigsOry natak, ar wcher aviflonces of
Indabradnesa poyable 10 ar belonging %o tha Entity ar In which the Entty may heve an Insrest, and ithar To masjva cash for the Bame gr
oouma guoh proceeds ta bo gredited 1o the Entity's AGOOUNT With Landar, or ta cawva sugh otser disposition of th prooesth derivad
thetafrom s they may daam advisabla. : t

Further Acts, 1o tha casa of ines of aredlx, o dealgnate additional or altarnaw Individiale a8 halrig authorizad to request advadfins under
tuch linog, and In afl ¢ages, to do and parform such othor acts and things, to pey any and all foeq and casts, and 10 exacute dhd doliver
&Ugh other doclimants ond agreaments, [neluding agreoments wahdnp tha dght o w tul by jury, aw the Offiolals may in thairiliscretion
degnt rarscnably neceseRry or praper in order 1o catry Into offant the provislans of this Carsificat. :
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QOVERNMENTAL CERTIFICATE

{Continuad) Page 2

ARSUMED BUSINESS NAMES, The Snity nas fitad or rooorded sl doowmems of thinge required by Jiw relating 1o Al Asswmad huslikss nameg
uged by the Entlty. Exalucing tha nama of ta Entity, the fellowing Is a complate ot of sl pzaumed bl Alnasa names Under which thal Enuity doss

blusiness: None. i

NOTICES TO LENPER. The Emtity wiil promptiy nosity Lendsr In writing at Lendar's nddrews shown whove {or such other addrescsk] as Lander
may dasignats from time to timo) prlar 10 any [Al changs In the Entity’s name; [B) changa in the Entity's asaumed business ninela); (O
ohange in the structure of she Endty; {0) chenge |n the autharlzed signarisl; (Bl change in tha Entity's principal offica sddroas; (Fl| change In
the Entiy's principat residanaa) ar {G) change In any othar acpest of tha Entey that diractly ar indlrectly relates o any agroomants Bgtwoan tha
Entity and Landor.

CERTIFICATION CORCERNING OFFCIALS AND CEATIFICATES. The Ottlnlals named above la duly elected, appointed, or employed
Entity, a2 the case mey be, and ocoupy the nesitions sat oppasita thalf rappactivo namoe, THs Cartlficets now etands of record on ¢
he Entity, la [n fult force and sffast, and haz not basn madified or raveked [n any manner whetsoevar. _
CONTINVING VALIDITY. Any and all act2 autharlzad purausnt to this Caertificats and parformad pHOF tT0 the paesagd of ®ils Cakdificats are
hareby ratifiod snd approved. Thia Ceartitiosts shall ba asntruing, shall romaln In full farco ard offest end Landar may reiy on B & weittan
natice of its rovacation shall have bean dallvered w and racelvad by Landar at Lendar's eddress shown abova lor such addrasunn ap Mandar may
designato from time 10 time}. Any cuch nodge ehall not sffeot any of the Emiity's agreasmanta or commitmama [ effeet ot the tils nades 8
glvan.

IN TESTIMONY WHEREQF, We have hereunto set our hand and ateess it tha sigrmtes 1ot apposite the nameda Hstad wbeve v WhIF ganulne
slgnatures.

Wa each have rnad all ths pravidlens af this Carifloata, snd we sach persanally ond an hehall of the Badty aorify thet sll ctazgmante ond

or for the
baoke of

rapramaneadans mads b tis Cortlfioate ure Tue and vorreet, TS Governmantal Cartificatd ta dated .
CERATIAED TO AND ATTESTED BY:
By=
uihe gner Q
NHOTE: if the GHICIAT HONNG 1Y CRUNCIN B catinalea Dy U {oregding doryment sz ama af thw SiAISIN fulhoraed ba act on the Entity ¥ betadl, It s mdvieb(u ¢ heve 1his cigned by

S Wk o Nen-auihorzad afficiel of tha emtlty.
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