
Ordinance No. 04-_J1==----· ---'9'----_ 

AN ORDINANCE APPROVING AN EQUIPMENT LEASE WITH ILLINOIS 
NATIONAL BANK 

BE IT ORDAINED BY THE PRESIDENT AND BOARD OF TRUSTEES OF THE 
VILLAGE OF CHATHAM, SANGAMON COUNTY, ILLINOIS, AS FOLLOWS: 

SECTION 1: That celiain lease agreement with Illinois National Bank for the 

lease and ultimate purchase, of certain equipment, a copy of which is attached hereto, is 

hereby approved, along with a signature resolution required by Illinois National Bank, a copy 

of which is also attached hereto. 

SECTION 2: The Village President is hereby authorized to execute the 

lease/purchase agreement, and thereafter, the proper officers and employees of the Village 

are authorized and directed to carry out the lease according to its terms. 

SECTION 3: This Ordinance is effective upon its passage by a 2/3 vote of the 

corporate authorities, in accordance with Section 11-76-6 of the Illinois Municipal Code. 

PASSED this ~ day of .>£ pi ,2004. 

~()'vV[oj. 
VILLAGE PRESIDENT 

ATTEST: 

;~ •• ' .•. !.' 
Ii 

:: 
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NAYS: 

PASSED: 
APPROVED: 

ABSENT: 



ORDINANCE CERTIFICATE 

STATE OF ILLINOIS ) 
) SS. 

COUNTY OF SANGAMON ) 

I, the undersigned, do hereby certifY that I am the duly qualified and acting Village 

Clerk of the Village of Chatham, Sangamon County, Illinois. 

I do further certify that the ordinance attached hereto is a full, true, and exact copy of 

Ordinance No. 04-.0, adopted by the President and Board of Trustees of said Village on the 

4 daY Of /e~/. , 2004, said Ordinance being entitled: 

AN ORDINANCE APPROVING AN EQUIPMENT LEASE WITH ILLINOIS 
NATIONAL BANK 

I do further certifY that prior to the making ofthis certificate, the said Ordinance was 

spread at length upon the permanent records of said Village, where it now appears and 

remams. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official seal 

of said Village this I{ day of s£.r.? I. , 2004. 

v Village Clerk 
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LEASE 

THIS LEASE, made this / )-t!J-day of kElt:' J4' ;; "'/, , 2004, by and between Illi­
nois National Bank, an Illinois corporation ("Lesso~") and the Village of Chatham ("Lessee"). 

WITNESSETH: 

Forand in consideration of the mutual covenants and promises hereinafter set forth, the 
parties hereto agree as follows: 

1. LEASE. Lessor hereby leases to Lessee, and Lessee hereby leases and hires from 
Lessor, the equipment and other property described on Schedule A (the "Equipment"). 

/<;tj1. fe",,?v/. ,.-
2. TERlvL The term of this lease shall commence onAl:lg1ISf £, 2004 and shall 

terminate on ~ fJ, 2008. . 
5e;k,,:;tvr-

3. RENT. The rent for the Equipment shall be the amount designated on Schedule B. 
Lessee shall pay Lessor said rent in advance, in the amounts and at the times set forth in Sched­
ule B, at the office of Lessor, or to such other person and/or at such other place as Lessor may 
from time to time designate in writing. Lessor and Lessee acknowledge and agree that the inter­
est rate used to calculate the rent as shown on Exhibit B assumes that such interest payments 
shall be tax exempt and bank qualified under the current provisions of the Internal Revenue Code 
of 1986, as amended (the "Code"). In the event that it is determined that such interest payments 
are not bank qualified or tax exempt under the current provisions of the Code the rent payments 
shall be recalculated using an interest rate of¥.Jf'retroactive to the commencement date of this 
Lease. 

4. USE. Lessee shall use the Equipment in a careful and proper manner and shall 
comply with and conform to all national, state, municipal, police and other laws, ordinances and 
regulations in anywise relating to the possession, use or maintenance of the Equipment. If at any 
time during the term hereof Lessor supplies Lessee with labels, plates or other markings, stating 
that the Equipment is owned by Lessor, Lessee shall affix and keep the same upon a prominent 
place on the Equipment. 

5. LESSEE'S INSPECTION; CONCLUSIVE PRESUMPTIONS. Lessee shall in-
spect the Equipment within forty-eight (48) hours after receipt thereof. Unless Lessee within said 
period of time gives written notice to Lessor, specifying any defect in or other proper objection 
to the Equipment, Lessee agrees that it shall be conclusively presumed, as between Lessor and 
Lessee, that Lessee has fully inspected and acknowledged that the Equipment is in good condi­
tion and repair, and that Lessee is satisfied with and has accepted the Equipment in such good 
condition and repair. 

6. LESSOR'S INSPECTION. Lessor shall at any and all times during business hours 
have the right to enter into and upon the premises where the Equipment may be located for the 
purpose of inspecting the same or observing its use. Lessee shall give Lessor immediate notice of 

1 

i 
.1 

'I 



any attachment or other judicial process affecting any item of Equipment and shall, whenever 
requested by Lessor advise Lessor of the exact location of the Equipment. 

7. AL TERA nONS. Without the prior written consent of Lessor, Lessee shall not 
make any alterations, additions or improvements to the Equipment. Such permitted alterations, 
additions or improvements may, at Lessee's option, be removed by Lessee upon the expiration or 
earlier termination of this Lease if and only if such removal may be accomplished without dam­
age to the Equipment or otherwise reducing its value below that which it would have been in the 
event no such alterations, additions or improvements had been made. 

8. REPAIRS. Lessee, at its own cost and expense, shall keep the Equipment in good 
repair, condition and working order and shall furnish any and all parts, mechanisms and devices 
required to keep the Equipment in good mechanical and working order. 

9. LOSS AND DAMAGE; STIPULATED LOSS VALUE. Lessee hereby assumes 
and shall bear the entire risk of loss and damage to the Equipment from any and every cause 
whatsoever. No loss or damage to the Equipment or any part thereof shall impair any obligation 
of Lessee under this Lease which shall continue in full force and effect. 

In the event of loss or damage of any kind whatever the Equipment, Lessee shall: 

(a) Place the same in good repair, condition and working order, or replace the same 
with like Equipment in good repair, condition and working order; or 

(b) If in the reasonable judgment of Lessor same is determined by Lessor to be lost, 
stolen, destroyed or damaged beyond repair, pay Lessor therefor in cash the 
"Stipulated Loss Value" as set forth in the Schedule B. Upon such payment this 
Lease shall terminate with respect to such item of Equipment so paid for and Les­
see thereupon shall become entitled to such item of Equipment as-is-where-is 
without warranty, express or implied, with respect to any matter whatsoever. 

10. SURRENDER Upon the expiration or earlier termination of this Lease, with re-
spect to the Equipment, Lessee shall (unless Lessee has paid Lessor in cash the Stipulated Loss 
Value" of such item of Equipment pursuant to paragraph 9 hereof) return the same to Lessor in 
good repair, condition and working order, ordinary wear and tear resulting from proper use 
thereof alone excepted, in the following manner as may be specified by Lessor: 

(a) By delivering such Equipment at Lessee's cost and expense to such place as Les­
sor shall specify within the city or county in which the same was delivered to Les­
see or to which same was moved with the written consent of Lessor; or 

(b) By loading such Equipment at Lessee's cost and expense on board such carrier as 
Lessor shall specify and shipping the same, freight collect, to the destination des­
ignated by Lessor. 
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11. INSURANCE. Lessee shall keep the Equipment insured against all risks of loss or 
damage by fire and such other risks as are covered by endorsement commonly known as sup­
plemental or extended coverage for not less than the "Stipulated Loss Value" as set forth in the 
schedule; and shall carry public liability and property damage insurance covering the Equipment 
in amounts of not less than $200,000 in respect of bodily injury or death to anyone person, not 
less than $500,000 in respect of anyone accident, and not less than $100,000 in respect of prop­
erty damage. All such insurance shall insure both Lessor and Lessee. The Lessee may effect such 
coverages under its blanket policies. All such policies shall be written by companies presently 
insuring the Lessee or other companies reasonably satisfactory to the Lessor and certificates 
showing such coverages to be in effect shall be furnished to the Lessor upon request. Each in­
surer shall agree, by endorsement upon the certificate or certificates issues by it or by independ­
ent instrument furnished to Lessor, that it will give Lessor thirty (30) days' written notice before 
the policy in question shall be altered or cancelled and that any proceeds shall be paid jointly to 
the Lessor and Lessee as their interests may appear. The proceeds of such insurance, at the op­
tion of Lessor, shall be applied (a) toward the replacement, restoration or repair of the Equip­
ment, or (b) toward payment of the obligations of Lessee hereunder. 

12. TA.'{ES. Lessee shall keep the Equipment free and clear of all levies, liens and 
encumbrances other than those being contested which as a result of such contest do not adversely 
threaten Lessor's title to the Equipment and shall pay when due all license fees, registration fees, 
assessments, charges and taxes (municipal, state and federal) which may now or hereafter be im­
posed upon the ownership, leasing, renting, sale, possession or use of the Equipment, excluding, 
however, all taxes on or measured by Lessor's income. 

13. LESSOR'S PAYMENT. In case offailure of Lessee to procure or maintain said 
insurance or to pay said fees, assessments, charges and taxes, all as herein before specified, Les­
sor shall have the right, but shall not be obligated, to effect such insurance, or pay said fees, as­
sessments, charges and taxes, as the case may be. In that event, the cost thereof shall be repay­
able to Lessor with the next installment of rent, and failure to repay the same shall carry with it 
the same consequence, including interest at percent per annum, as failure to pay any installment 
of rent. 

14. WARRANTIES. LESSOR MAKES NO WARRANTIES, EITHER EXPRESS 
OR IMPLIED, AS TO ANY MATTER WHATSOEVER, INCLUDING, WITHOUT LIMITA­
TION, THE CONDITION OF THE EQUIPMENT, ITS MERCHANTABILITY OR ITS FIT­
NESS FOR ANY PARTICULAR PURPOSE AND LESSOR SHALL NOT BE LIABLE FOR 
ANY LOSS OR DAMAGE TO LESSEE, OR TO ANYONE ELSE, OF ANY KIND AND 
HOWSOEVER CAUSED, WHETHER BY ANY VEHICLE, OR THE REPAIR OR MAINTE­
NANCE OF ANY VEHICLE, OR BY THE F AlLURE OF ANY VEHICLE, OR INTERRUP­
TION OF SERVICE OR USE OF ANY VEHICLE LEASED UNDER THIS LEASE .. 

15. INDEMNITY. Lessee shall indemnify Lessor against, and hold Lessor harmless 
from, any and all claims, actions, suits, proceedings, costs, expenses, damages and liabilities, in­
cluding reasonable attorneys' fees arising out of, connected with, or resulting from the Equip­
ment, including without limitation the manufacture, selection, delivery, possession, use, opera-
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tion or return of the Equipment. Each party agrees that it will give the other prompt notice of the 
assertion of any such claim or the institution of any such action, suit or proceeding. 

16. DEFAULT. If Lessee with regard to the Equipment fails to pay any rent or other 
amount herein provided within ten (10) days after the same is due and payable, or if Lessee with 
regard to the Equipment fails to observe, keep or perform any other provision of this Lease re­
quired to be observed, kept or performed by Lessee, and if Lessee fails to remedy, cure or re­
move such failure in payment or such other failure in observing, keeping or performing the pro­
visions of this Lease within ten (10) days after the receipt of written notice thereof from Lessor, 
Lessor shall have the right to exercise anyone or more of the following remedies: 

(a) To declare the entire amount of rent hereunder immediately due and payable as to 
any or all items of Equipment, without notice or demand to Lessee. 

(b) To sue for and recover all rents, and other payments, then accrued or thereafter 
accruing, with respect to any or all items of Equipment. 

(c) 

(d) 

To take possession of the Equipment, without demand or notice, wherever same 
may be located, without any court order or other process oflaw. Lessee hereby 
waives any and all damages occasioned by such taking of possession unless 
caused by Lessor's gross negligence or willful misconduct. Any said taking of 
possession shall not constitute a termination of this Lease as to any or all items of 
the Equipment unless Lessor expressly so notifies Lessee in writing. 

To terminate this Lease as to the Equipment. 

(e) To pursue any other remedy at law or in equity. 

Notwithstanding any said repossession, or any other action which Lessor may take, Les­
see shall be and remain liable for the full performance of all obligations on the part of Lessee to 
be performed under this Lease. 

All such remedies are cumulative, and may be exercised concurrently or separately. In no 
event, however, shall these remedies be exercised in such a manner that the Lessor recovers 
more than the balance of the rent and any other amounts payable by Lessee to Lessor hereunder, 
plus the fair market value as determined under paragraph 32 hereof which the Equipment would 
have at the end of the initial term of the Lease. 

17. BANKRUPTCY. Neither this Lease nor any interest therein is assignable or trans-
ferable by operation of law. If any proceeding under the Bankruptcy Act, as amended, is com­
menced by Lessee, or such an action is commenced against Lessee and is not dismissed within 
sixty (60) days after the commencement thereof, or if the Lessee is adjudged insolvent, or if the 
Lessee makes any assignment for the benefit of his creditors, or if a writ of attachment or execu­
tion is levied on the Equipment and is not released or satisfied within ten (10) days thereafter, or 
if a receiver is appointed in any proceeding or action to which the Lessee is a party with author-
i ty to talee possession or control of the Equipment, Lessor shall have and may exercise anyone or 
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more of the remedies set forth in paragraph 16 hereof, and this Lease shall, at the option ofLes­
sor on notice to Lessee, immediately terminate and shall not be treated as an asset of Lessee after 
the exercise of said option. 

18. CONCURRENT REMEDIES. No right or remedy herein conferred upon or re-
served to Lessor is exclusive of any other right or remedy herein or by law or equity provided or 
permitted; but each shall be cumulative of every other right or remedy given hereunder or now or 
hereafter existing at law or in equity or by statute or otherwise, and may be enforced concur­
rently therewith or from time to time. 

19. LESSOR'S EXPENSES. Lessee shall pay Lessor all costs and expenses, including 
reasonable attorneys' fees, incurred by Lessor in exercising any of its rights or remedies here­
under or enforcing any of the terms, conditions, or provisions hereof. 

20. ASSIGNMENT. Without the prior written consent of Lessor, Lessee shall not (a) 
assign, transfer, pledge or hypothecate this Lease, the Equipment or any part thereof, or any in­
terest therein or (b) sublet or lend the Equipment or any part thereof, or permit the Equipment or 
any part thereof to be used by anyone other than Lessee or Lessee's employees. Consent to any of 
the foregoing prohibited acts applies only in the given instance, and is not a consent to any sub­
sequent like act by Lessee or any other person. No such permitted sublease shall operate to re­
lieve the Lessee of its obligations hereunder which shall remain those of a principal and not a 
guarantor. 

Subject always to the foregoing, this Lease inures to the benefit of, and is binding upon, 
the heirs, legatees, personal representatives, successors and assigns ofthe parties hereto. 

21. LESSOR'S ASSIGNMENT. All rights of Lessor hereunder may be assigned, 
pledged, mortgaged, transferred, or otherwise disposed of, either in whole or in part, without no­
tice to Lessee. If Lessor assigns this Lease or the rentals due or to become due hereunder or any 
other interest herein, no breach or default by Lessor hereunder or pursuant to any other agree­
ment between Lessor or Lessee, should there be one, shall excuse performance by Lessee of any 
provision hereof. No such assignee shall be obligated to perform any duty, covenant or condition 
required to be performed by Lessor under the terms of this Lease. Anything herein contained to 
the contrary, Lessor shall not have the right to, and agrees that it will not, include in any such 
assignment any of Lessor's rights against vendors, manufacturers or suppliers of any of the 
Equipment. 

22. OWNERSHIP. The Equipment is, and shall at all times be and remain, the sale 
and exclusive property of Lessor; and the Lessee shall have no right, title or interest therein or 
thereto except as expressly set forth in this Lease. 

23. PERSONAL PROPERTY. The Equipment is, and shall at all times be and re-
main, personal property. 

24. INTEREST. Should Lessee fail to pay any part of the rent herein reserved or any 
other sum required by Lessee to be paid to Lessor, within ten (10) days after the due date thereof, 
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Lessee shall pay unto the Lessor interest on such delinquent payment from the expiration of said 
ten (l0) days until paid at the rate of_ percent per annum. 

25. OFFSET. Lessee hereby waives any and all existing and future claims, and off-
sets, against any rent or other payment due hereunder and agrees to pay the rent and other 
amounts hereunder regardless of any offset or claim which may be asserted by Lessee or on its 
behalf. 

26.NON WAIVER. No covenant or condition of this Lease can be waived except by the 
written consent of Lessor. Forbearance or indulgence by Lessor in any regard whatsoever shall 
not constitute a waiver of the covenant or condition to be performed by Lessee to which the same 
may apply, and, until complete performance by Lessee of said covenant or condition, Lessor 
shall be entitled to invoke any remedy available to Lessor under this Lease or by law or in equity 
despite said forbearance or indulgence. 

27. ENTIRE AGREEMENT. This instrument constitutes the entire agreement be-
tween Lessor and Lessee, and it shall not be amended, altered or changed except by a written 
agreement signed by the parties hereto. 

28. NOTICES. Service of all notices under this agreement shall be sufficient if given 
personally or mailed via registered mail to the party involved at its respective address hereinafter 
set forth, or at such address as such party may provide in writing from time to time. Any such 
notice mailed to such address shall be effective when deposited in the United States mail, duly 
addressed and with postage prepaid. 

29. GENDER: NUMBER. Whenever the context of this Lease requires, the masculine 
gender includes the feminine or neuter, and the singular number includes the plural and when­
ever the word "Lessor" is used herein, it shall include all assignees of Lessor. 

30. TITLES. The titles to the paragraphs ofthis Lease are solely for the convenience 
of the parties, and are not an aid in the interpretation of the instrument. 

31. TIME: Time is of the essence to this Lease and each and all of its provisions. 

32. PURCHASE OPTION. Provided that the Lessee is not in default, Lessee shall 
have the right at the expiration of the term of this Lease as to purchase the Equipment, on an AS­
IS-WHERE-IS basis, for cash, at a price equal to the residual value of$1.00. Lessee shall give 
Lessor written notice 30 days prior to the end of the original lease term of its election to exercise 
the purchase option provided for in this Section. In the event Lessee exercises its option to pur­
chase the Equipment by making the payment, Lesser agrees to take action necessary to obtain a 
transfer of ownership of the Equipment to Lessee. 

33. LESSOR'S CONSENT. Whenever the consent or approval of the Lessor is required 
hereunder, Lessor agrees that same will not be unreasonably withheld. 

34. CLAIMS. The Lessor hereby appoints and constitutes Lessee as its agent and attor­
ney-in-faet during the term of this Lease to assert and enforce, at the sole cost and expense of the 
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Lessee, whatever claims and rights the Lessor may have as owner of the Equipment against any 
vendors, manufacturers, suppliers or contractors in respect thereof. 

IN WITNESS WHEREOF the parties hereto have executed these presents the day and 
year first above written. . 

ILLINOIS NATIONAL BANK 

By: ~~ 
Title 1/;(..( /I'tL S:'hY-r­

es'i6¥""1 
(SEAL) 

~ 

I 

(SEAL) 
Lessee 
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SEP-08-2004 WED 10:36 AM INB OOMMEROIAL LENDING FAX NO. 2177475510 

GOVERNMENTAL CERTIFICATE 

Entity: VI~LA(lR OP CHATHAM ',6 e, MULBehRY 
CHA THAAA, IL GaGan 

WE, THE UND£RSIGN~C, DO HE~~~Y CE"TlI'Y T~ATI 

Lander: ILLINOIS NATIONAL I!ANK 
322 H. CAP1tOL A \IE, 
SI'IIJNOf'l!U), /I. $.,01 

, 02 

THE ENTITY'S 1OO9T!!NCE, Th. "ompl." and corro'" nama D' 1M aav,mmon"'enulV ,. VMAGE OF CHATHAM i"Entity"'. EntIty i •• 
govemmental crntfty whicn 18, lind At till rimEl. vnall be, duly arOM/:rad, vaUdly ,)(j,tlne" and In QOOd ottndjn~ under and by virtl.lo CIt f Iowa end 
rC(Julationc of Thill EmilY's BUilil of organization The Entity ht'tt' the full powor and Duthotlty to own Ita propenll!l.iiI ahd to V.maiat bUlllnDls 
Jnd ~actfvltlilEi In which It IB praafulllY tJnOeg(;.d of prooClntly PfoPO'o~ TO ol')gll.go. Thill ~ntltv malMafna an 01119", iI! 11 B E. ULBEFlRY, 
CHA'r'HAM. Il 62629, Tho ~tity ,hull do all thlngD neClUl.tiary to p(QMG}'Va inti to keep In 1uU loroe and oNeot tts exlelenoJr~Clhttl and 
privilcg'o:!i, Qnd .. hall comply with .111 fDgl.llatlonu, fUlfill ordlnanoN, It'DtUlGU, ordera and dMtl!JMJ: of -:ht!l EntIty ~nd ~ny other govfilnmGntDI or 
CluaaJ.govDrnmannd authority ar oaurt applicable to tho Em:fty .tIonlit ~ IinUtv's bualMS8 8.Otlvttlos. 
CERTlRCATE9 ADOPTED. At a m .. 'lng ot tna approprIAte gQVernlng Dody 01 1M i!ntitv, dLlly gafled Jlnd hold on , at 
wnlr;h a q\.lorum W~$ pror;'lnt .md VOllng, or bV othDr dl,l[V aLMerlzed actlor. In nOll of 4 m!)GunQ, tho mJoluticns ,crt fanh In tnla cartlficata woj"Q 
1I!i!9ptod. 

OPJI1ClALS. The following Mml)d parGo"u 18 an Officlala 01 VIU-Arne OF CHATHAM: 

~ !!I!:§ A,I,ITHQRIZEC ACTUAl. SIGNATUBili 

TOM GRAY V1LLAG~ PRE5ID~T y x~. ________________________ __ 

y X ______________ --------------

X f.Ai~i~}.~~~!\W~wgfE~~m~ff~~'§~~},~~;~:~~~\~¥~;;~~f£ 
X i~l~t~§:1jt1~~~~t~ii~·t~f~jLl :~;!~t~#~~i~E.~~!£~1g~~~;#i~~~ 
X ~f.i~r__1i1:i.Ji:~i~gJ,~~~~f+·~~t~~.i~£,~~;:~;~·,l{;~~~W~ift~t 
x (frt:9%~·f,f4.ip\~~@if#5;g~~lg~~:f.a~:t~?:~fjt1~f~~hlg~~ffi~ 

X :;;.F~:~f:~2fi1~~~~~~W;r;¥.ig~~~~~.f.:?p~?1fN,~~~~~f!_:@<~;~f: 

y 

y 

y 

y 

Y 

Y X gt~~X%t~~\1\1fI~~~1~~~t~lS~~;~~~~W~1ft.j*~? 
ACTIONS AUTHORIZED. Anyon.! 1 I of the !!uthorl:r:sd ponan. UIrt8d abel/e may f)t)iQr Into any I!.Qraamentl 01 .Qny n1l1urc with ~. r"I(k,r, and 
those IIgTttemontD will bind the entity. SpaoJth:lRIIV, but wrtnout nmltatlol'l.l -4ny on. III of such authc:lrl1ed pll~on" iG .D-uthorlud. power.d, 
.and dlrDCtad 10 40. the following tot a~ on bahatt of the Entity: 

Borl'tlw Monsry. To bcrrow j QC ~ Qoulgner or O'CherwlaD, frem time to 11me rlom Lendor, on auch tcrnu IU mll't' bII .grlltd upon 
Entity IIf)I;j' l.end'llIf, cvch Gqm cr 1;1\o1mo Of money DU In Vltlr luogment 'MOuld ~ borr,oWCld. wIthout IImitadon. 
,I;.;'IJOUtv Num. To (lXBCut'D and dallYQf to Landlilf thu Pl'omluQry nata or TlQ1GII. or otfRIr ovldanoQ nf'th. &rt1ty'!:I credIt aCC(lmm 
Lender'.c form;, ilt IiiUQ" rUllA OliMUrGut and on e.uch terms as may be a9ll'ed upon, IIvldonclng tha Ruma at mOf\£l't' '0 borrow 
[M ~ThY'1I Inr:2Dtltedn8DD to lander, lind /lIse to tfxllh':t.ita and dulivllr to Land.:.t "nlJ Qr more renewSI', ax;Goalane, m 
rOflnlnglng&, consolidAtion.. or :sub~o". tor on. or more 01 ma nomr;, imy portion D1 the nate •• Qr Rny Oitler evlden 
lIaQQmmodalklns, 

Gfant 11Ulourtty. To mQrtOllga, plodge, O'sn,51llrJ andorsa, hypathlilQilIti, ar othurwlllo uncumber and deliver to Lender any prop 
ha,oA'ftaf ):1t:JlonginG' to the enmy or In whteh tha Entltv nQW or hereafter may hlva .lin Imtllroet. rnalt)dlno wllhout Ilmltation ail 01 
filial prQparty Imd a:11 of 1m. ein1ity'g p8I'8Qffill pr~PGrtY ('anglble or Inflngibl,t. a~ /Jotiuritv fm the paymont ot any Ioatl 
aooommodatlonll 110 ObtClInod. tmv PfOmil'30ry nota:, ~o oxecutta lim:;ludln9 any .II.lT1l!ndmanti to Qr moC!lflo.atlonSl, ronQWQf6:, and I. Mlons 
01 lUOh proml.uClrv notes), or tmy Qther or further InaabtldnS!l8 of 11'1e Enttty 10 LDndor at any time OWing, however WI!II. may b. 
IIIvldonoDd. Such propGrty may be m':l~ZI;Qr:tf PlqdQGd~ ltaliafarrad, ondcl'lod, hypotMollte:d or SJiCUmbe/lll1:! At th~ tima IIUC~ loona ara 
""b1~incd ar such Indatn.tinvaa: II I~. or at any orhat tlrnn Of time-II, a-M mllY bo olthor il'l .qc:ltlition to or in IIQY af;( property 
thclreto1ara mortR~, phldgad, Ufu'IIIfUfrad. endo'8ed, hv~otl'l~tod or oncumbered. 
exVGU'tI Seaurily DGOUl'\'I.ilrlftl. To q~eoutB 13nd doJrvor to '-Pindur the formA of mortQCQa. daad of tru,t. pledge JlgrHmtntl"V "C1'W:.nl~n 
.DgrQGmant. and otI'UIr tIIMLWltv agreementS end finona;nQ ."IIte.monw whleh lendo .. may raql,lrr. lind whIch '~II gyfCfGOQIiI 11'\& rmtl end 
condltloOl;, under iIIncf pl1t1lua!it ttl whlClh sucn lIeno. end enaLlmPrl!lllo,", or any of thom, Jr. gl\l'Cln; JIM tIIlaD 10 oXQQuta and -c;lGllw,. Lendet 
(lny other wrtnlJn Instrumonta, any Qhottel p4pcrj or uny Q'J'hvr oallatoral, 0' I'Iny ~nd or n.al1.lrGi wnluh \"ijndlu may d."m noeGlJatl Of propel' 
In OQnnectlon with Clf pertaining to the giving cf tha Ilan, and OJlCumbranCI!lD, Nctw!t;hlltandlna the toreDolflO, anv OM af ~ 0 obov-a: 
Cluthotizad pertle"' may cxocr.rt:a, dallvDr, or tM::ord IIl'1!1oolng mlGmenta. . 

NOODdllt. ltDml. To drew, OndCI'UQ, and dl,count with I..ndar all drftf'tA, tl'llds :lOllApt~nOQl" fOrQm!oflorv I'lOtllt, or 1;1d-!.r evt 
Il'\dlilbtadnD" pDYl!bl~ tQ or bDlan;lnQ to tho entltv Ot In whloh the Entity may hev. an lmar •• t, .and althar to totlsive oAlh tor the 
001-1_. IJyoh proceeds ta bo cradrtfld to th9 entity's: ilD.IJOUOt w/tn l.ender, Of to 011\.010 Gugh otwr dlspoa:ltlon of tho prlWVII 
merofrom iii thuy mav dl!tHT\ ~r:tvh"fJbl.. . ; 

OnCtl8 ot 
me or 'to 

derived 

Further AcUi. In t:ha CUI:! of Uoalii CIt ofudlt, 10 ttealt!note additfOMI or Ill~rnllt. IndlvltfwAI. 111' belug Authorized to feCllllllst jjdva' D5 tmd"r 
~l,lC;:h lln"., and In All CDUtIo, to dO iiilnQ' porform Jluan othllr Aotll And tl'llnQ~, to pmv any p.Od ",II fao Ind CCl!:lts, Dnd W OWCloufo 0 dolinr 
fouon othar documal"\tQ Gnd aorailmantll. (neludlna QctroerncnlO WQMtJo tNl rlOh'l to II trial by jllry. lIlI the Official, mny if) their! l.ocretlpn 
dQ4!m rGS80habtv ntlcG!!arv or propllr in order to carry JntD offllot the Pf'Cvlolon. 'II thbt Cor;jfl;:ata. 
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AQSUMIlD BU81111E!98 NAM~9. Th~ Smlty nas fUnd Dr raoorC1&d ill dOOllmlilntl1 Qr thlnoi roq1.llf8d tlV )iW flillaUng tQ 1111 aU\Jmud b~l ' \PJ nomeS 
used by tho !;mltv. ~IUd(n9 ttm name Qf tf't{I Enuty, tho fallowing IB a compia1tl !l01 0111111U111umftd bl.slneuB nomoG Undat whlch thci mtt" does 
bUslt'l6a1l1 NOM. 

NOTICes TO lENP&R. Tha ErmtV will promptly no'tlfy Lender In wrttlng 81 LAnd.r'lII Itddr.,e8 thawn Ilixlvu lor ;uol'! oth,r add'" •• 
m.y QIIGiIJnl:lt;O from time to 1imol prier to l:Iny [AI change In tho Entitv'':J nI~me: lSI chBnga In thel Entity'a ~:I:lumc:d b~jnooo n 
ohan'iJ1J in the !ltNCNrt'I of tllo Emity; (0) changEr 11"\ th.ll autnarizad Itu"~rlsJ; tEl chango in the Emit"" principill offICe GddrOGD; IF 
tho EntIty'!; ptlnclpal rosltMntlQI or tGJ oh.mgg, In nny OthGf iii1_pg9t of tha ~ntk'f that dlr~11v tlr if'ldlrocttv rollltQlI fO ~nv .:I;gruamanu. 
Entity ond Land.r. 

.8 I.4ndor 
0('1; (GI 

ch.llnge 1" 
twOQn mil 

CERil~CATiON CONCERNING OFRCIALS AND CUnPICATBS. 11'\e orflel.is nomed' above 1a duly elolO1Bd, appalntod, or 'Ml'Iployed or 10t me 
r;ntlty, as tho CIUJ9 me", be, end ocoupy thu Iloittlol'l$ aot 0ppollite tl'lDlt fO:Gpoctlvo namo •• T~ Cortlflr.at4 MW D.ta!'\dD ot record on book.s of 
1ho E~~tv.18 In full forcQ aM etfatr". Bf\d nQ. n~ boen modified Dr rDvQkad In !'tny m-"nOllf whuvsoev!lr. 

CONrlNYING VAl.IDITY. Any and all 4eta authorized PLlrau.tlnt to thlll Cardflcatb end parfo,mltd Prior to the pBisaga 01 thl: Cc!: 
hereby fatl1iad and 8PDroY&d. Thll -Certl110eta snail bCl continulno, shalt (ortlaln In full torco and o1Jo;t ond u-ndat may YQ\Y on It 
notice of its rovocathm tl'1clJ hc.". boan doUver.d t= .nd ratlllvGQ by Landfilf 'It Landar" DddtOPIi ohcwn abo'l/i lor JI.~h .. darlleDD 08 
doolgntlto frDm time 10 dmal. ,Any cueh noth;a allan not ;I'ff.crt any 01 mill emlty'c I:IgraamantA Qr oomrnltmar11A In "Hoot .:n: lOa 1':1 ' 

glvGo, 

f!cote "re 
II Wtlnan 
r'ldClt may 
1'I0lleq lu 

IN TESTIMONY WJiJSREO~. w. hay, hstounw aM our hand l:md am" mm m. lign1lolUTO' .at Qppo.Il1:11 tn. llQmlHl kted above 1e .f ganulno 
,)gnotu,", 

Wit each h.IJ. rod aU the provlalOtt£ of thhi Comno"t.'Il JIoI"Id 'l6(1iJ aa.ch p»tliun:ally lind OR bohaH or the 8nttty ClDrtffy tnDt aU .. ta'llil1m8ntr; DOd 
rllprDCIIU'IUtdans 1lUd. '" 'tN~ e.rd~to- If. true lind ggrrlJOl. TNt (Jovornmuntsl eerd~to 18 dutIKI • 

oa'tTIAED TO AND ATT£STED my, 

NOT~ It tho 0f11Ci~ SloNna tM C4ni""w ill3olOfUllIIO Dy 1/'IIr (CfllVfll/1ll dlll'I,I1111fllf a 0(l'Il af I"" ofnClt11 iulnOll"" HI.ct Dl'I \hit t!t1Utv. ~I!IIT. \1 '- Jdv\blll .. til hrnlJ111; 
tt IIIK1 MIl nCf\ ..... 1flGt1-' Gf(ldtl or I.Iw lrTtIty. 

_·v 

~ i 


